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NPABUJTA COBEPLLUEHUA MAPXWHAIbHBIX COENOK
Freedom Finance Cyprus Ltd (aanee — KomnaHus), komnaHus,
obpa3oBaHHasi B COOTBETCTBMM C  3aKOHOAATENbCTBOM
Pecnybnukn Kunp (HE 324220), ynonHomoyeHHas U
perynupyemas Kunpckon Komuccuen no LieHHbIM Bymaram un
Bupxxam B coOTBETCTBUM C nuvueH3uen Kunpckow komnaHuu,
npeaocTaBnsioLWwen MHBECTULMOHHbIE ycryrn Homep 275/15 ot
20.05.2015, 3apeructpupoBaHHast no agpecy: AHgpea 3anna,
1, odumc 1, 4040, Numaccon, Kunp

1. Npepmer MNpaBun

Hactoswwe [lMpaBuna coBeplUeHVs MapXXWHaMbHbIX COENOoK
(nanee — MNpaBuna) SBNSIOTCS HEOTHEMIEMON YacTbio OBLLMX
npaevn M HOPM OKa3aHWsi YCNyr Ha pblHKE LEeHHbIX Oymar
(nanee — OO6OwmMe npaBuna) W  ycTaHaBnMBaloT
YHUPULIMPOBAHHbIE npoueaypb! ansa coBepLUeHnst
MapXnHanbHbIX CAENOK.

2. OnpepenexHus

«AkTMBbI KnneHnta» — ecnu cneumanbHO He ykaszaHO MHoe,
03HayalT COBOKYMHOCTb [leHeXHbIX CPeAacTB n PUHAHCOBbLIX
NHCTpYMEHTOB, yunTbiBaeMbix Ha cyeTe KnueHTa, OTKpbITOM B
KomnaHmm (pnanee «KnueHTCKkuMM cyeT»). YKasaHHble
®uHaHcoBble  WIHCTPYMEHTbl  [OMXHbI  YOOBMETBOPSTb
TpeboBaHnaM KomnaHum u [OMKHbI ObiTb BKMIOYEHbI B
MepeveHb MapxmHanbHbIX PUHAHCOBLIX MIHCTPYMEHTOB;

«BenuuuHa 3agomxkeHHocTn KnueHTa» — cymmapHas
CTOMMOCTHas  oueHka obsasatenbctB  Knunenta nepen
KomnaHven, BO3HMKaOWMX B CBA3W C COBEPLUEHMEM

MapXnHanbHbIX CAENOK.

«MpoueHT» — AeHexHasa cymma, koTopyto KnueHT obssyetca
ynnatute KomnaHuu 3a mcnonb3oBaHne 3aeMHbIX [eHexHbIX
cpeactB w/wmm  ®PuHaHCOBbLIX VIHCTPYMEHTOB, B CBS3U C
3aKIMI0YEeHNem MapxuHanbHbIX CAENOK W NpoBeAeHVeEM
pacyeToB MO HUM, KOTOPas PaccYUTLIBAETCA KaK MPOLEHT OT
BenununHbl 3agomkeHHoCTU KnueHTa (o cTaBke,
ycTaHoBrieHHon Tapudamu KomnaHun).

«3apomxkeHHocTb KnuenTta nepen KomnaHuen B cBAsu ¢
coBepuwieHneM MapxuHanbHbix U HeobecneveHHbIX
caenok» o3Havaer:

- obsasarenbctBo no ynnate Knventom Komnawun cymmbl
Bo3melleHnss © pacxodoB B CBSI3M  C  3aKIOYEHUEM
MapxuHanbHbix M HeobecneveHHbix Cpaenok no Mnokynke
PuHaHCOBbIX IHCTPYMEHTOB 1 NpoBeAeHNEM PacyeToB M0 HUM
(B ToOM uucne B cBs3M C yperynupoBaHuem Cpenok ¢
MCMONb30BaHWEM [EHEeXHbIX CpeAcTB, NpeaoCTaBNeHHbIX
KnuenTty Komnanwvei), n/vnu

- obsizatensctBo no Bo3BpaTy KnueHtom KomnaHum
®PUHAHCOBbLIX VIHCTPYMEHTOB B CBH3M C COBEpLUEHMEM
MapxuHanbHbix 1 HeobecneyeHHbIX cOenok Mo npopaxe
PuHaHcoBbIX WMHCTPyMEHTOB (B TOM 4ucrne B CBSA3W C
yperynuposaHuem Cpenok c umcnonb3oBaHnem PUHAHCOBbIX
WHcTpymeHTOB, NpefocTasneHHbix Knuenty KomnaHuen);

- 0653aTenbLCTBO MO BO3BpaTy KoMnaHum AeHexXHbIX cpeacTs B
cBSA3N C coBeplueHneM MapxuHanbHbix 1 HeobecneyeHHbIx
cAernok no nokynke ®uHaHcoBbIX VIHCTPYMEHTOB (B TOM yucre
B CBSiI3W C yperynuposaHuem Cpenok c ucnonb3oBaHWeEM
OEeHeXHbIX CpeacTB, NpefocTaBneHHbx KnuenTy KomnaHuen);
- obssatenbctBo no ynnate KomnaHuv [OnonHUTENbHOrO
BO3HarpaxaeHvs B CBsi3W C coBepLueHnemM MapxuHanbHbIX 1
HeobecneyeHHbIX caenok n no npegoctaBneHHbiM KnveHtam
3alimawm;

- obs3aTenbCcTBO No ynnate KomnaHuM CyMMbl [EHEXHbIX
CpeacTB, paBHOW aHanMTU4YecKon BenuuuHe (Janee —
«AHanuTnyeckas BeNUYMHaY), 3HayeHve KOTOpOW

MARGIN TRANSACTIONS RULES

Freedom Finance Cyprus Ltd (the Company), the company
established under the laws of the Republic of Cyprus (HE
324220), authorized and regulated by the Cyprus Securities and
Exchange Commission under license of a Cyprus Company
providing investment services, licence number 275/15, dated
20.05.2015, and with registered address: Andrea Zappa, 1,
office 1, 4040, Limassol, Cyprus

1. Subject of the Rules

The present Margin Transactions Rules (the Rules) are an
integral part of the General Rules and Regulations on Services
on the Securities Market (the General Rules) and establish
common procedures for Margin Transactions.

2. Definitions

«Client’s Assets» — if otherwise not specified, shall be defined
as the aggregate sum of Client's Funds and Financial
Instruments, available in the Client’'s Account with the Company
(the Client’s Account). Such Financial Instruments shall meet
the Company'’s requirements and shall be included in the list of
Marginable Financial Instruments;

«Amount of Client’s Indebtedness» — the aggregate sum of
Client’s obligations to the Company, arising in connection with
Margin Transactions.

«Interest» —amount to be paid by the Client to the Company for
borrowed Funds and/or Financial Instruments in connection with
the conclusion and settling of Margin Transactions, to be
calculated as a percentage of the Amount of Client's
Indebtedness (according to the rates established in Company’s
Tariffs).

«Client’s Indebtedness to the Company in connection with
Margin and Non-covered Transactions» shall hereinafter
refer to:

- an obligation to pay the Sum of Compensation and expenses
to the Company in connection with conclusion of Margin
Transactions of buying Financial Instruments and their
settlement (including the settlements of Transactions with
Funds provided to the Client by the Company), and/or

- an obligation to return Financial Instruments to the Company
in connection with Margin and Non-covered Transactions of
selling Financial Instruments (including the settlements of
Transactions with Financial Instruments provided to the Client
by the Company);

- an obligation to return Funds to the Company in connection
with Margin and Non-covered Transactions of Financial
Instruments  purchase (including the settlements of
Transactions with use of Funds provided to the Client by the
Company);

- an obligation to pay to the Company an Additional Fee in
connection with conclusion of Margin and Non-covered
Transactions and Loans granted to the Client;

- an obligation to pay to the Company a sum of money equal to
analytical value (hereinafter referred to as «Analytical Value»)
calculated as the product of Financial Instruments used by the
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paccuuTbiBaeTCA Kak npoussedeHne konumyectsa PUHAHCOBLIX
MHCTpymMeHTOB, Mcnonb3oBaHHbIX KomnaHven Ans pacyetos
no 3aknoYeHHbIM B uHTepecax KnmeHTa MapxuHanbHbIM ©
HeobecneyeHHbIM caenkam, 1 CTaBkv AVBWUAEHAOB MO 3TUM
DUHAHCOBBLIM VIHCTpyMeHTaMm.

Mpumeuanue. B uensx MNpasun npn ncuncneHum nokasarens
AHanuTnyeckon BenuuuMHbl ANs pacdeta 3aformKeHHOCTU
Knuenta nepen KomnaHmenm npuHUMAaOTCA BO BHUMaHue
aveBuaeHaepl no PuHaHCOBbIM VIHCTpyMeHTaMm, pelleHne o
BbiNmaTte KOTOPbIX ObINO NPUHATO SMUTEHTOM, MPU YCMOBWM,
410 3apgomkeHHocTb KnuneHta no ®rHaHcoBbiM NHCTPYMeHTam
cyllecTBOBana Ha AaTy COCTaBMEHWS Crnucka akuMOHEepoB,

MMEeKLWMX MNpaBO  Ha  MOMyvyeHne  AMBWAEHAOB MO
COOTBETCTBYIOLLM ®PuHaHCOBLIM WHcTpymeHTam.
AHanutnyeckas BenuuunHa paccunTbiBaeTCcs "

COOTBETCTBYIOLLAA CyMMa YAepXuBaeTCs He3aMeanuTenbHO
no nomny4yeHnn HeobxoanMon NHPOPMaLIMK OT AMUTEHTA.
«NmywecTeo KnueHTta» — ecnu cneumanbHO He yka3aHo MHOE,
COBOKYMHOCTb BCEX [AEHEeXHbIX CpeAacts M  PUHaHCOBbIX
MHCTpymMeHTOB, yuuTbiBaeMbix Ha KnueHtckom cyete B
Komnanuu.

«MapxuHanbHbIN 3aeM» - cymMma [leHexHbIX CPeacTs u/munm
duHaHCOBbIX VIHCTpyMeHTOB, npedocTaBneHHbix KomnaHwewn
KnneHTy pans nposedeHuss pacyeToB no MapuHanbHbIM
Cpenkam.

«MapxuHanbHaa cpenka» - caenka  Kynnu-npoaaxwv
PuHaHcoBbIX WVHCTPYMEHTOB, COBepLUeHHas Ha OCHOBaHWUK
NHcTpykumn KnueHTa, ucnonHeHne KOTOpPOW He obecneyeHo
AeHeXHbIMK cpeacTBaMun unv PMHaHCOBbIMU VIHCTpyMeHTamMu
KnueHta, B TOM uucne cpenka, pacyeT Mo KOTOpPOW
Npon3BOANTCA C UCMOMb30BaHNEM CPeACTB, NPEAOCTaBMNEHHbIX
KnveHTy B 3aem.

«MapxuHanbHaa caenka no mnokynke ®uUHaHCOBbIX
WHcTpymeHTOB» — caenka ¢ PuHaHCOBLIMU VIHCTPyMeHTamu,
pacyeT noO  koTopou  npousBoauTcs  Komnawumen ¢
MCNONb30BaHNEM [EHeXHbIX CPeAcTB, NpPefoCTaBMEeHHbIX
KomnaHnve B 3aem KnueHTy B CBSI3W C HEQOCTATOYHOCTbIO
AeHexHbIX cpeacTs KnueHTta ana ncnonHexns obssatenscrsa
no onnate ®uHaHCOBbIX WIHCTpyMEeHTOB nNO cpaenke w
ncnonHeHus nHelx obasatenscTe KnueHta nepes Komnanuen,
BO3HMKalOLWMX BCNeacTsme coseplleHns  MapxvuHanbHow
caenku.

«MapxuHanbHaa cpgenka no npogaxe ®UHaAHCOBbIX
WHcTpymeHTOB» — caenka ¢ PrHaHcoBbiMU VIHCTpyMeHTamu,
pacyeT no  KkoTopou  npoussoauTcsa  KomnaHwen
1cnonb3oBaHnem PrHaHCOBbIX WHcTpymeHTOB,
npegocTaBneHHbIx KomnaHuen B 3aem KnueHTy B CBSi3u C
He[oCTaTOuHOCTbIO PUHAHCOBbLIX MHCTpyMeHTOB KnneHTta ans
ucnonHeHuss obssaTenbctBa Mo nocrtaBke ®PUHAHCOBbIX
MHCTpymMeHTOB Mo caerke.

«MapxuHanbHoe Tpe6oBaHue» (TpeboBaHue noadepxaHus
ypoBHA Mapxu) — TpeboBaHume KomnaHum O BHeceHun
KnueHToMm Ha KnueHTCkui cveT AONOMHUTENbHbIX AKTMBOB B
CBSI3W C HeobXoOMMOCTbIO BbINOMHEHWUS TpeboBaHus B
OTHOLLEHUW YPOBHSA Mapxuv unv no ycmotpeHuto Komnanuu B
CB$131 C UBMEHEHNEM PbIHOYHOM CUTYyaLuK.
«HeobecneuyeHHass cpenka» - caenka Kynnu-npogaxu
duHaHCOBbIX WHCTPYMEHTOB, COBEpLUEHHAs Ha OCHOBaHUU
WHCTpyKuum KnneHTa, B MOMEHT COBEpLLEHMWS KOTOPOW CYyMMbI
[eHexHbIXx  cpeactB  wunum - konuuyectBa  OMHAHCOBbIX
WHcTpymenTtoB  KnueHTa, yuutbiBaembix B Komnanum,
HEeoCTaTO4HO Ansi ob6ecrneveHust UCMOMHEHUSI U UCTONHEHUSI
06513aTenbLCTB MO TaKoW CAEerkKe.

«MepeyeHb NUKBUAHLIX LEHHbIX Oymar, Mo KOTOPbIM
MOXeT BO3HUKHYTb HEMNoOKpbITaA no3uuus» — OMHaHCOBbIE
MHCTpYMEHTbI,  KOTOpble  COOTBETCTBYIT  TpeboBaHusM,
YCTaHOBIEHHbIM KomMnaHuen.

«Cymma Bo3melleHus» o3HavaerT:
(I) cymmy peHexHbIXx cpefctB, koTopyt KnveHT obssaH
ynnatutbe KomnaHum B cBA3M ¢ 3akntoveHneM MapxuHanbHbIX

Company for settling Margin and Non-covered Transactions
concluded in Client’s interests and declared dividend rates for
such Financial Instruments.

Explanatory Note. For the purposes of the Rules, in the
calculation of the Analytical Value for evaluating the Amount of
Client's Indebtedness to the Company the dividends for
Financial Instruments are taken into account when the decision
on dividend payment is announced by the issuer under the
condition that Client’s Liability in Financial Instruments existed
on the date of compiling the list of shareholders with a right to
receive the dividends for corresponding Financial Instruments
(record date). The Analytical Value is calculated and the
corresponding sum is deducted immediately upon reception of
necessary information from the issuer.

«Client’s Property» — if otherwise not specified, shall be
defined as the total sum of Funds and Financial Instruments on
Client’s Account with the Company.

«Margin Loan» — a sum of Funds and/or Financial Instruments
provided by the Company to the Client for settlements of Margin
Transactions.

«Margin Transaction» is a transaction for selling or buying of
Financial Instruments on the basis of Client’s Instructions when
such transaction is not secured with Client’s funds or Financial
Instruments, including the cases when a transaction is settled
with the funds borrowed by the Client.

«Margin Transaction of Buying Financial Instruments» is a
transaction involving Financial Instruments when the settlement
is performed by the Company with funds credited by the
Company to the Client due to insufficiency of Client’'s Funds for
fulfilling the obligation to settle for such Financial Instruments
and other Client's obligations to the Company arising in
connection with Margin Transaction.

«Margin Transaction of Selling Financial Instruments» is a
transaction involving Financial Instruments when the settlement
is performed by the Company with Financial Instruments
credited by the Company to the Client due to insufficiency of
Client's Financial Instruments for fulfilling the obligation to
supply the Financial Instruments under transaction.

«Margin Call» (requirement to maintain a margin level) is the
notice served by the Company to the Client to transfer
additional Assets to Client's Account in connection with the
necessity to meet the margin level requirement or at Company’s
discretion in connection with changing market situation.

«Non-covered Transaction» - is a transaction for selling and
buying of Financial Instruments concluded on the basis of
Client’s Instruction without the necessary Funds and Financial
Instruments to secure the execution and to fulfill obligations
under such transaction being available in Client's account
opened with the Company at the moment of its conclusion.

«List of Liquid Financial Instruments» includes the Financial
Instruments meeting Company’s requirements.

«Compensation Sum» applies to:

() the sum of funds to be paid by the Client to the Company in
connection with the conclusion or/and settlements of Margin
and Non-covered Transactions,
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1 HeobecneyeHHbIX cAenok, n/mnm nposefeHnem pac4eToB no
HUM,

nméo

(I  Texywyto PbIHOYHYO ~ CTOMMOCTb  ®UHAHCOBbIX
WHcTpymeHTOB, KoTopble KnueHT 06s13aH BepHyTb Komnanum B
CBSI3W C 3aKMioYeHMeMm M MCrnonHeHneM MapXuHanbHbIX U
HeobecneyeHHbIX cOenok, mpu 3TOM Tekywas pbIHOYHAs

ctommocTb  PuHaHcoBbIX  MIHCTpymeHTOB — onpepensieTtcs
KomnaHwuen.
«Cymma pacxofoB» — BennyMHA pacxodoB (M3OEepxKek,

3aTpar) KomnaHum B cBsA3u ¢ coBeplueHneM MapXuHarnbHbIX 1
HeobecneyeHHbIX COENOK, WHBIX, HEXenu Te, KoTopble
coctasnsoT CymMmy BO3MELLEHMS.

«Tekywasn pbIHOYHasA CTOUMOCTb ®drHaAHCOBBLIX
MHcTpyMeHTOB» — pacyeTHasl BenuuumHa, paBHas Tekyllen
PbIHOYHOMN CTOMMOCTM PrHaHCOBbIX WNHcTpymeHTOB,
onpegensemon Komnaxuven.

«®akTnyeckuin ypoBeHb Mapxu» — pacyeTHbI nokasaTenb,
BbIP@XEHHbI B npoueHTax, npumeHsiembin Komnauven pnsa
OLIeHKM TekyLlel cnocobHocTn KnueHTa BbINOMHUTE CBOM
ob6si3aTenbcTBa nepes KomnaHuen no CoBepLUEHHbIM Caernkam.
«®PunHaHCOBbIe WHCcTpyMeHThI, yuuTbiBaemble Ha
KnueHntckom cuyete B Komnanum» — npuHagnexawme
Knuenty ®uHaHcoBble WHCTPYMEHTBI, y4uTbiBaemble B
KomnaHuu.

Niobble TepMuHbI, ucnonb3yemble B HacToswwmx [lpaBunax,
3HayeHVe KOTOpbIX He OnpedeneHo, WCMOoMb3ylTCA B
3HayveHun, koTopoe npugaetca um [loroBopoM 06 okasaHwuu
WHBECTULMOHHBIX YCMYr, UM HOPMATWBHBIMW akTamun W
NONOXEHAMN [EeVCTBYIOWEro 3akoOHOO4ATENbCTBA, BKIOYas,
HO He OrpaHN4MBasiCb 3aKOHaMW ¥ UHBIMW NPaBOBbLIMW aKTaMu,
perynupylowmmMn  BbiNnyck 1 obpalleHne  pUHAHCOBbIX
WHCTPYMEHTOB,  OCYyLLeCTBMeHWe npodecCMoHanbHoOW  1”
MHBECTULMOHHON [EeATEeNbHOCTW Ha pblHKEe LeHHbIX Oymar,
oCyLLeCTBfIeHWe BamnioTHbIX Onepauui, a npu OTCYTCTBUM B
yKa3aHHbIX akTax onpeaeneHnii Takux TEPMUHOB - B 3HAYEHWH,
npuaaBaeMoM TakvuM TePMUHAM B NpakTuke paboTbl Ha pbiHKe
LiEHHbIX Gymar.

3. O6wue nonoxeHus

KomnaHus npegocrasnset KnveHty BO3MOXHOCTb
BOCMONb30BaThCcA ycroBusMu [paBun npu  COBEpPLUEHUM
MapxuHanbHbIX CAEMNOK.

KnueHT noHumaeTr u cornawaetca C TeM, 4YTO nobble
KpeauTbl/3aiMbl, NpPegoCTaBriEHHbIE €My MO  HacToALWUM
MpaBunam, sBAAIOTCS BHYTPUOHEBHbIMU  KpeauTamu 1
NMOMHOCTBIO BO3BPALLAIOTCA UM [0 3aKpbITUS TOProBOro 3TOroO
OHs 6e3 [JOMONHUTENBHOrO YBEAOMIIEHWUS, €CNU WMHOE He
COrnacoBaHO CTOPOHAMMW.

KnueHT pomkeH obecneuntb pacdeTbl No MapXunHanbHbIM
cAaenkamu, kak ykaszaHo B MpuMeHuMbIx npaBunax u MNpasunax
PbIHKa, ¥ B OTHOLLEHUW NPUMEHMMbIX CPOKOB pacyeToB. KnveHT
NOHMMAaET, YTO, eCnM OH He cobnaaeT MONOXEHUS 3TOro
nyHkta, KomnaHusi nmeeT npaBo B AOMOMHEHUE K OpPYrM
npaBaMm W cpeacTBam NPaBOBOM 3alUMTbl B COOTBETCTBUM C
MpaBunamm n O6BWMMKU NpaBuNamMn HEMEeOSIEHHO W3MEHUTb
KnueHTckMn mMapxumHanbHbIA cTaTyc Ao Kputuieckoro ypoBHs
Mapxu.

O693aTenbHbIMU YCNOBMAMU NpeaocTaBneHus KnueHTy yenyr,
npeaycMOoTpeHHbIX HacToswmMm [MNpaBunamum, SBRsiOTCA:

- Hanuume B KomnaHum KnmneHTCcKoro cyeTa, OTKPbITOrO Ha UMsi
KnueHTa Ha ocHoBaHum O6LLMX NpaBu;

- npuHsaTMe KnveHToM Ha cebGsi  puUCKOB,
coBepLieHneMm MapxuHanbHbix Coenok;

- Komnanusi cumtaetr MapxuHanbHble Coenku nooxoasiummu
ons KnuexTa.

CBA3aHHbIX C

or
(1) the current market value of Financial Instruments to be
returned by the Client to the Company in connection with the
conclusion, execution of Margin and Non-covered Transactions;
the current market value of Financial Instruments is determined
by the Company.

«Sum of Expenses» is the amount of expenses (costs) of the
Company in connection with Margin and Non-covered
Transactions, other than Compensation Sum.

«Current market value of Financial Instruments» — is a
calculated value equal to the current market value of Financial
Instruments, determined by the Company.

«Actual Margin Level» is a calculated value expressed as
percentage and applied by the Company for evaluation of the
current ability of the Client to fulfill the obligations to the
Company under concluded transactions.

«Financial Instruments on Client’s Account with the
Company» are Client’s Financial Instruments kept on Client’s
Account with the Company.

Any terms and definitions used in the present Rules but not
defined herein shall be interpreted according to the Investment
Services Agreement, and the normative acts and provisions of
the Applicable Law including but not limited to laws and other
legal acts regulating issuance and turnover of Financial
Instruments, professional and investment activities in the stock
market, forex transactions, and in case such terms and
definitions are not defined in the said acts, they shall be
interpreted on the basis of general practices acceptable in the
stock market.

3. General Provisions

The Company provides the Client with an opportunity to use the
facilities described in the Rules when concluding Margin
Transactions.

The Client understands and agrees that any credits/loans
granted to him hereunder are intraday credits and shall be fully
returned by him by the close of business of that day without
further notice unless otherwise agreed.

The Client shall perform under and settle all margin trades as
set out in the Applicable Regulations and Market Rules and by
applicable settlement deadlines. The Client understands that if
he fail to comply with the provisions of this clause, the Company
shall have the right, in addition to other rights and remedies
under the Rules and the General Rules, to immediately change
the Client’s margin status to Critical Margin Level.

The following conditions are mandatory for providing the Client
with the Services under the present Rules:

- The Client shall have a Client Account opened in the Client’s
name with the Company on the basis of General Rules;

- The Client shall assume the risks related to Margin
Transactions;

- The Company has considered that Margin Transactions are
appropriate for the Clientio
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3asBkon KnueHta Ha MapxuHanbHylo caenky sBnsieTcs
nogaHHas Knuentom NHCTpykuma Ha coBeplueHne Caenku, ons
obecneyeHns UCMOMHEHWUS W/WNW  WUCMONHEHUS  KOTOPOW
[leHexHbIX CcpeacTB unM  COOTBETCTBYHOLWMX DUHAHCOBbIX
WHcTpymeHTOB KnneHta HegocTtaTovHo.

WMHCTpyKums Ha coBeplueHne MapXXuHamnbHOW caenku MoxXeT
6bITb NogaHa KnueHtom B ntoboi chopme, niobbiM crnocobom u
B nopsiake, npegycMoTpeHHoM OBLLMMU NpaBunamu.

4. Ycnosus coBeplueHns MapXxuHanbHbIX CAENOK

ObecneyeHnem obsizatenbctB KnueHta no MapxuHanbHbIM
cAenkam sIBNsiOTCS BCe yunTbiBaeMble B KoMnaHum aeHexHble
cpeactBa U ®uHaHcoBble NHCTpymeHTbl KnueHta. Komnanws
onpegensieT MapxuHanbHble LieHHble Bymaru ncknioumTensHo

no CBOEMy YCMOTpeHWio u 6e3  npeaBapuTenbHbIX
yBEAOMIIEHNI KITMEHTOB.
WHCTpykummM  Ha  coBepleHns  MapxXuHanbHbIX — COEemnok

NPUHUMAETCH K UCMONHEHNIO TOMBKO MPU YCNOBUN:
- cobnoaeHnst MYHUManbHOro Tpebyemoro ypoBHS Mapxu;

- npepoctaBneHna KnueHtom B obecneveHne WUCMONHeHUst
CBOUX 00513aTeNbCTB, BO3HUKLLUMX B pe3ynbTaTe COBEpLUEHMUS
cooTBeTCTBYlOWen MapxuHanbHon caenky, ®PUHaAHCOBbIX
WHCTpymeHTOB, npuHagnexatynx KnneHty n/vnn
npuobpeTtaembix Komnanmen pans KnueHta B pesynbraTe
COBepLUEHNsT COOTBETCTBYtOLWEN MapxuHanbHOM caenku;
wvnm

- npepoctaBneHna KnueHtom B obecneveHne WUCMONHEeHUst
CcBOMX 0053aTeNnbCTB, BO3HUKLLNX B pe3ynbTaTe COBepLUeHUs
CcooTBeTCTBYIOWEN  MapxuHanbHOW  cOEMKW,  AeHeXHbIX
cpencTs, npuHagnexawmx KnveHty w/vnu nonyyaembix Ons
KnueHta B pesynbTaTe COBEpPLUEHUS COOTBETCTBYHOLLEN
MapXuHanbHoW caenku;

- npepoctaeneHne KnveHTOM nNOANMCAHHOrO CO CTOPOHbI
KnveHTa nonHoro komnnekTa AOKYMEHTOB, NPeAyCMOTPEHHOTO
Mpasunamu.

Be3ycnoBHbIM OCHOBaHMEM pAfis oOTKa3a B MNPUHATMM K
ncnonHenmio MHCTpykumMm Ha coseplueHne MapuHanbHOW
CAEnKW SBNSAIOTCS:

- otka3 KnmeHta oT nognucanusa [eknapaumm O puckax,
CBSA3aHHbIX C OCyLLecTBNeHeM MapXXuHanbHbIX CAENOK,

- 0T3bIB KnneHtom UHCTpyKumy;

- HapyweHue TpeboBaHua B oTHOWeHUM OrpaHn4MTEnbLHOro
YPOBHSI MapXu, yXXe CyLeCTBYIoLee Ha MOMEHT MOCTYMNNeHns
WNHCTPYKUMM Mnu BO3HMKalOLLEEe B CBA3W C €€ UCMONMHEHNEM.

- KomnaHus cynTaet MapxuHanbHble Toprosnto
Henoaxoaawmmu ans KnveHra.

HecmoTps Ha Bce ykasaHHOe Bbille HacToswwmm KomnaHus
yBegomnseT KnueHta, a KnueHT cornawuaercs ¢ Tem, 4To:

(i) MpuHumasa Bo BHUMaHWe, 4TO wucnomnHeHne KomnaHvewn
MapXnHanbHbIX CAEMNOK MOXET MPUBECTU K BO3HUKHOBEHWIO Y
KomnaHun KpeauTHOro w/unmn pbiHOYHOrO puckos, KomnaHus
BrpaBe MO CBOEMY MCKMYUTENIbHOMY YCMOTpeHuto u 6es
Kakux-nmbo caHKLWI No OTHOLLEHNIo k KoMnaHum oTkasaTbes OT
ncnonHenuss  KnueHTtckon WIHCTpPyKuMM Ha  coBeplueHue
MapxuHanbHon Cpenkv, NpUOCTaHOBUTL €€  UCMOMHEHUe,
3aKpbITb paHee OTKPbITYI0 MapXXrHanbHylo No3uumio, a Takke
(i) YuutbiBas, 4to npegocTtaBneHve B 3aeM [JeHexXHbIX CpeACTB
n PuHaHcoBbIX NHCTpymeHTOB Ans MapXuHanbHbIX COENoK
obycrnoBneHo aKTU4YEeCKUM HanMunem Ha pblHKe W B
pacnopsbkeHun y KomnaHum [leHexHbIx cpeacTB M GUHAHCOBbIX
WHCcTpymeHTOB, KOMMaHusi  UCKMIOYMTENbHO MO CBOEMY
YyCMOTPeHuto U 6e3 Kakux-nmbo CaHKUWIA MO OTHOLUEHWIO K
KomnaHun npuvHUMaeT pelleHve o npegoctaBneHnn Knuenty
MapxuHanbHoro Toproenu.

Komnanua npepoctaensietr KnueHty [leHexHble cpeactea u
®PuHaHcoBble MHCTPyMeHTbl B 3aeM 3a cyeT Bpokepos,
KOTOpbIM NepeaaH npukas KnneHta Ha MapxuHanbHyto caenky
nyTem KpeamMToBaHUs OMHUOYC cyeTa, OTkpbIToro KomnaHven y
aToro bpokepa.

Client’s application for Margin transactions shall be the Client’s
instruction to execute a Transaction when the Client does not
have sufficient Funds or appropriate Financial Instruments in
order to secure execution or to execute such transaction.

Instruction for conclusion of Margin Transactions may be given
by the Client in any form, manner, and order envisaged by
General Rules.

4. Conditions of conclusion of Margin Transactions

All Client's funds and Financial Instruments in the Client’s
accounts with the Company included at the time in the List of
Marginable Financial Instruments are used as collateral against
the Client’s obligations related to Margin Transactions. The
Company determines the Marginable Financial Instrument
solely at its own discretion without any notification to clients.
Instructions for Margin Transactions are accepted for execution
exclusively under the condition that:

- minimal Margin Level is maintained;

- to secure the obligations arisen as a result of a corresponding
Margin Transaction, the Client provides the Company with
Financial Instruments owned by the Client and/or acquired by
the Company for the Client as a result of executing the
corresponding Margin Transaction; and/or

- to secure the obligations arisen as a result of a corresponding
Margin Transaction, the Client provides the Company with
Funds owned by the Client and/or received for the Client as a
result of executing the corresponding Margin Transaction;

- the Client provides the Company with a complete set of signed
documents stipulated by the Rules.

The following conditions shall serve unconditional grounds for
rejecting Instructions for Margin Transaction:

- client’s refusal to sign the Declaration of Risks Related to
Margin Transactions;

- withdrawal by the Client of the Client’s Instruction;

- violation of the requirement in respect to Restrictive Margin
Level existing at the moment of Instruction transmission or
arising in connection with its execution;

- The Company does not consider that a Margin Trading is
appropriate for the Client.

Notwithstanding the aforesaid the Company hereby notifies the
Client, and the Client agrees with the following:

(i) Whereas, the performance by the Company of Margin
Transactions may result in arising and incremental of credit
or/and market risks borne by the Company, the Company
exclusively at its own discretion and without any sanctions
against the Company has a right to refuse the execution of
Client's Instruction for Margin Transaction, suspend its
execution, close open Margin position, and

(i) Provided that granting Funds and Financial Instruments for
Margin Transactions depends on actual availability of the Funds
and Financial Instruments in the market and at Company’s
disposal, the Company, exclusively at its own discretion and
without any sanctions against the Company, makes decision
whether to provide clients with Margin Trading or not.

The Company grants Funds and Financial Instruments for
Margin Trading for an account of Brokers to which the Client’s
order transmitted for execution by crediting an omnibus account
opened by the Company with this Broker.
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C momeHTa coBeplieHUss MapxuHanbHon caoenku y KnveHTa
BO3HMKaeT 3ag0mKeHHOCTb nepe KomnaHwen, B CBA3M C YeM
KnueHT HacTosilwMm npuHUMaeT Ha cebs  crepyowme
06513aTenbCTBa N PUCKK:
- B TeYeHve BCero nepmvoga CyLlecTBOBaHUSA 3a40IMKEHHOCTH
nopgaepxueatb Tpebyemblt B cooTBeTcTBUM C [lpaBunamu
ypOBEHb Mapxu, 4TOo B Uensix [lpaBun, B 4acTHOCTH,
nogpasymeBaeT GesycrnoBHoe npaBo Komnawum oTkasatb
KnueHTy NONHOCTbIO WK B YacTu B UCMOMNHEHUM WHCTpyKUMK
Ha OT3bIB (NepeBoA) akTMBOB C KnuneHTcKoro c4yeTa, ecnu B
pesynbTaTe ee ucnonHexuns OyaeT HapyweHo TpeboBaHve B
OTHOLLEHUN YPOBHS Mapxu;
- BbINONHATL ycnosus [MpaBun u TpeboaHusi Komnanuu B
crnyyae HapyLueHus TpeboBaHWI B OTHOLLEHWUN YPOBHSI Mapxu;
- CaMOCTOSITENbHO HECTU PUCK BO3MOXHOIO OTkasza KomnaHum
OT ucnonHeHus KnueHTtckon WHCTpyKUMM Ha coBeplueHue
MapxuHanbHbIX CAENOK, UM BO3MOXHOTO NPUOCTaHOBIEHUS
€e UCMOSIHEHUsI, @ TaKkke PUCK BO3HUKHOBEHMWSI YOLITKOB B
pesynbTaTe Takoro oTkasa/npuoCTaHOBIEHHS;
- CaMOCTOATENBbHO HECTUN PUCK BO3MOXHOIOo oTka3a KomnaHuv B
npegoctaeneHnn KnveHTy 3aemHbix cpeacTtB  (JeHexHbix
cpeacte U ®PuHaHCOBbIX MHCTpymMeHTOB) B CBs3M C
3aKnoyeHnem n/vnu ucnonHeHneM MapXuHanbHbIX CAENok, a
TakKe PUCK BO3HWKHOBEHUS YObITKOB B pe3ynbTaTe TakKoro
oTKasa.
B nepuopg cywectBoBaHua  3agomkeHHocTn  KnuveHTta
KomnaHna BnpaBe oTkasaTb KnveHTy B MCNOMHEHUU
pacnopsikeHuii Ha OT3bIB AeHEXHbIX cpeAcTB ¢ KnueHTtckoro
cyeTa B KomnaHuw.
Mpumeyanue. B uensx MNpasun KomnaHusa ycTaHaBnusaeT
crnegylolye HOpMaTMBHblE 3HaYeHUsi (nokasaTenu) YpOBHS
MapXxu.
- OrpaHnunTenbHBIN YPOBEHb MapXW  — MWHUMAIbHbIN
TpebyeMbli ypoBEHb Mapxu, Npu KOTOPOM [OOMYyCTUMO
coBepweHne MapxuHanbHbIX COENOK U WHbIX CAEenok,
YMEHbLLAKLLNX YPOBEHb MapPXM.
- YposeHb Margin Call — ypoBeHb Mapxu, npu KoTOpoM
KomnaHua BnpaBe HanpaButb KnneHty TpeboBaHne o
BHeceHun  KnveHTtom OOMONHUTENbHBIX  CPeacTB  Ha
KnuenTckun cyet B KomnaHuu.
- Kputnyeckun yposeHb Mapxu — ypoBeHb Mapxwu, npwu
KOTOPOM  MpeaycMoOTpeHa  npouedypa peanusauum
®duHaHcoBbIX  WMHCTpyMeHTOB  KnneHTa, wunuM  nokynka
®duHaHCcoBbIX WHCTPYMEHTOB 3a CYeT [EHEXHbIX CpefcTB
KnueHTa B uensax noraweHus Yactu 3agormkeHHocTy KnveHTta
nepeg Komnaxuen.
- B uenax ynpaBneHus BO3HUKawoWMMu puckamu KomnaHus
paccunTbiBaeT PakTUHECKMII YPOBEHb MapXu Mo criedytoLen
copmyne

OCK + CUB — CLUB* - 3K

YpM = x 100%,

OCK + CLUB
roe:
[CK - cymma pgeHexHbix cpeacTB KnueHTta, yuntbiBaeMbIxX Ha
ero KnueHtckom cyeTe B Komnanum
CUB - Tekywas pblHOYHass CcToMMOCTb  PUHAHCOBbLIX
WHctpymeHToB  Knnenta, npuHumaembix Komnawven B
KavectBe obecneveHns obsasatenbcTB KnueHta, KoTopble
yynTbIBalOTCS Ha ero KnneHTtckom cyeTe B KomnaHum
CUB* - Tekywas pblHOYHasi CTOMMOCTb ®UHAHCOBBIX
NHcTpymeHToB KnuneHTa, npepocTaBneHHbix Knventy ans
npoBefeHWst pacyeToB No MapxuHanbHbIM caenkam
3K - 3agomkeHHocTb KnueHTa nepen KomnaHvew, Bo3HuKWwasA B
pe3ynbTaTe coBepLueHus Komnanuer MapXmHanbHbIX CAEMOK.
KomnaHus B OOQHOCTOPOHHEM MOPSiAKE W WUCKMIOYMTENBbHO MO
CBOEMY YCMOTPEHMIO yCTaHaBNMMBaeT HOPMaTUBHbIE 3HaYeHWS
(nokasaTtenu) mMapxw.
B cnyyae ecnu MNpuMeHUMbIM NpaBoM NpefyCcMOTPEHbI Kakue-
nnbo TpeboBaHUS K 3HAYEHNAM (nokasaTensm) YPOBHSA Mapxu
n/vnu nopsaaky ux onpegenexusi, To Komnanvsa yctaHaBnveaeT
HOpPMaTUBHbIE 3HayeHus (Moka3aTenu) YPOBHS Mapxu B
COoOoTBeTCTBUM C TpeboBaHuAMM MNpumeHnmoro npaea.

From the moment of concluding a Margin Transaction, the
Client has Indebtedness to the Company and in this connection
the Client hereby undertakes the following obligations and risks:

- throughout the entire period of Indebtedness, the Client shall
maintain a Margin Level in line with the Rules, which for the
purposes of the Rules implies an unconditional right of the
Company to reject in full or in part the Client’s Instructions to
withdraw (transfer) assets from Client’s Account if as the result
of its execution, the Margin Level requirement is not satisfied;

- to follow the Rules and Company requirements in case of
violating the Margin Level requirements;

- to bear and accept a risk of possible refusal of the Company
to execute Client’s Instruction for Margin Transactions, or
possible suspending of its execution, and the risk of actual or
possible losses arising from such refusal or suspending;

- to bear and accept a risk of possible refusal of the Company
to provide the Client with loan (Funds or Financial Instrumets)
in connection with conclusion or/and execution of Margin
Transactions and risk of actual or possible losses arising from
such refusal.

For the term of Client’s Indebtedness the Company has a right
to reject Client’s Instructions to withdraw Funds from Client’s
Account with the Company.

Explanatory Note. For the purposes of the Rules, the Company
establishes the following normative Margin Level values
(parameters).
- Restrictive Margin Level is a minimal required Margin Level
for Margin Transactions and other transactions reducing the
Margin Level.

- Margin Call Level is a Margin Level at which the Company has
a right to require the Client to transfer additional Funds to
Client’s Account with the Company.

- Critical Margin Level is a Margin Level providing for the
procedure of selling Client’s Financial Instruments or buying
Financial Instruments using Client's Funds for the purpose of
settling a part of Client’'s Indebtedness before the Company.

- For the purpose of managing arising risks, the Company
calculates the Actual Margin Level (AML) according to the
following formula

CC + CSV-CSV*-CL

AML = x 100%
CC +CSV
where:
CC is the sum of Client's Funds on Client’s Account with the
Company,
CSV is the current market value of Client's Financial

Instruments accepted by the Company as collateral against the
Client’s Indebtedness on Client’s Account with the Company,

CSV* is the current market value of Client's Financial
Instruments borrowed by the Client for settling Margin
Transactions,

CL is Client’s Indebtedness to the Company as the result of
Margin Transactions concluded by the Company.

Unilaterally and exclusively at its own discretion, the Company
determines normative Margin values (parameters).

If the Applicable Legislation provides for any requirements
pertaining to Margin Level values (parameters) and/or the order
of their determination, the Company establishes normative
Margin Level values (parameters) according to such
requirements.
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BesycnoBHbIM OCHOBaHVeM
ucnonHenus WHcTpykumm
CAEenKW SIBNSIOTCS:

- HapylleHne TpeboBaHusi B OTHOLEHUM OrpaHN4UTENbHOTO
YPOBHSI MapXW.

Komnanua Takke BrnpaBe MPUOCTaHOBUTb  UCMOMHEHWe
WHCTPYKLMM NO UCKMIOYUTENBHOMY YCMOTPeHuio Komnanum.

ans NpVYOCTaHOBMEHNSA
Ha coseplleHne MapxuHanbHowm

5. MpoueHT 1 Cymma Pacxopos

Knuent, wumetowmn 3agomkeHHOCTb nepen KomnaHuen,
npuHMMaeT Ha ceba obasatenbcTBo ynnatuTb Komnanun
MpoueHT 3a ucnonb3oBaHWe  3aeMHbiX  PUHAHCOBBLIX
WHcTpymenTtoB ©  [leHexHbix Cpeacrts, a Takke Cymmy
pacxofoB, CBA3aHHbIX C 3aKntoyeHneM MapxuHanbHbIX CAenok
1 NpoBefdeHVeM pacyeToB No HMM. Ynnara [poueHTa B CBSA3N
C coBepLueHneM MapxXuHanbHbIX CAENOK OCYLLECTBNSETCA No
cTaBkaM  npoueHTa AnA  pacyeta  [lononHWTEnbHOro
BO3HarpaxgeHus B cooTBeTcTBMM C Tapudamun KomnaHuw,
ABNSIOWMMUCS  NpunoxeHnem k  OBwum  npaBunam, K
nsmensowmmmcs Komnanuer sBpems oT BpemeHn. Komnanusa B
OAHOCTOPOHHEM nopsigke 6e3 npeaBapuTenbLHOro
cornacoBaHusi ¢ KnveHToMm yTBepxAaeT HOBble UM BHOCUT
n3MeHeHVss B fevcTeylowme Tapudbl, 0 Yem yBedomnser
KnuenTa He no3gHee 4eM 3a 10 (JecATb) KaneHaapHbIX AHEN
A0 Toro, kak nofobHble nsmeHeHnst B Tapudbl/HoBble Tapudbl
BCTYNAT B cuny u OyayT MNpUMEHSATbCS B OTHOLUEHUU
KnuexTtos/KnueHTa.

6. MMpoBegeHue pacyetoB ¢ KnueHToM B cCBA3M C
coBepLleHueMm Map)KMHaanbIX caenok

B cnyyae ecnu ®akTuyeckuii ypoBeHb MapXu CHU3UICA A0
YpoBHa Margin Call, To Komnanua HanpasnseTr KnuneHTty
TpeboBaHne o BHeceHWn KnuneHToM Ha KnueHTCkuii cyeT
[OMOMHUTENbHBLIX CpeacTB (B pasmepe, AOCTaTOMHOM ANs
yBENMUYEHUS YPOBHA Mapxu A0 OrpaHN4MTENbHOrO YPOBHS) —
MapxunHanbHoe TpeboBaHve. MapxuHanbHoe TpeboBaHue
nepegaetcs KnueHTy cnegytowmmm cnocobamm:

* TenedoHy;

* Mo aBTOPU3OBaHHOM W YykasaHHOW B aHkeTe KnuveHta
3MNEKTPOHHOW MoYTe;

* BHYTPW ucrnonb3yemow KomnaHuemn aneKTpOHHOW TOProBoWn
CUCTEMBI;

* cpeAcTBaMy cePTUMLMPOBAHHON NOYTOBOW CBA3M.

Knuenty Hagnexut po 17:00 no KUNpCKOMY BpemeHu
cnegywouwero Paboyero AHA  BbINONHUTE  MapxuHanbHoe
TpeboBaHue, BbIABUHYTOE KOoMnaHuiA.

HecmoTps Ha ykaszaHHoe Bblile, KOMNaHusi NCKMIOYUTENBHO No
CBOEMy YyCMOTpeHuio BrnpaBe mnoTpeboBatb 0T KnuveHTa
BbIMONHEeHNs MapxuHanbHoro TpeboBaHWs [0 OKOHYaHWS
TekyLiero Paboyero gHs.

KomnaHnusa BnpaBe BO3fepXaTbCs OT MPUHATUS K UCMOMHEHUIO
nocTynawowmx VMHCTPyKUMA UnNu MpUOCTaHOBUTbL UCMOMHEHUe
NPUHATBIX  WHCTpyKuMM 0o MOMeHTa, Korga  KnueHTt
NpeaoCcTaBuT AONOMNHUTENBHbIE AKTUBbLI UNW pacnopsamTcs 06
nX npegocTaBneHun unn Hanpasut Komnanum VHCTpyKumio o
nony4yeHun Takmx AKTMBOB OT UMeHu KnueHTta Ha KnueHTckuin
cyeT B KomnaHuu.

KnueHt, nonyumswwuii ot KomnaHum B 3aem PuHaHCOBbIE
NHCTpYMEHTBI, obsasyetcs  nepepatb Komnanum
NPOLEHTbI/KYNOHHbIE noxopel Ha/no PrHaHcoBblE
NHcTpymeHThl (goxoa no duHaHcoBbIM MIHCTpyMeHTam), nHoe
pacnpegeneHve no PuHaHcoBbIM VNHCTpyMEHTaM, Ha KoTopble
KnueHt nony4un npasa nocne 3aKnoYeHns
MapxuHanbHon/HeobecnevenHon  Cpenkn  no  npopaxe
®PuHaHcoBbIX WHCTPYMEHTOB, NpeaoCTaBMeHHbIX B 3aeMm
Komnanven, 3a nepuog C  MOMEHTa  3akrnioyeHus
COOTBETCTBYIOLLEN cAernkM A0 MOMeHTa noraweHns KnneHtom
3afomKkeHHOCTM B MOMHOM obbeme, HEe3aBWCMMO OT
haKTU4eCcKoro Nony4yeHns UM Takux [OX0A0B, pacnpeneneHus,
W, €Cnv MNPUMEHNMO, YMEHbLUEHHbIE Ha CTaBKy Harnora,
YCTaHOBMEHHYIO AN AaHHon  kaTeropunm  PUHaAHCOBbIX

The following conditions shall serve unconditional grounds for
suspending execution of Instruction for Margin Transaction:

- violation of the requirement in respect to Restrictive Margin
Level.

The Company also has a right to suspend the execution of
Instructions at its exclusive discretion.

5. Interest and Sum of Expenses

The Client having Indebtedness to the Company undertakes to
pay Interest to the Company for using borrowed Financial
Instruments and Funds, and a Sum of Expenses related to
Margin Transaction settlements. Payment of Interest in
connection with Margin Transactions shall be performed on the
basis of interest rates for its calculating, specified in Company’s
Tariffs being an appendix to General Rules and as amended
from time to time. The Company unilaterally without the prior
consent of the Client adopts new and makes
changes/amendments to current Tariffs and informs the Client
regarding it not later than 10 (Ten) calendar days before the
respective changes/new Tariffs come into force and become
applicable to the Client(s).

6. Settlements with the Client when concluding Margin
Transactions

If the Actual Margin Level reduced to Margin Call Level, the
Company sends the Client a request to transfer additional funds
(sufficient for increasing the Margin Level to Restrictive Level)
to Client’'s Account (hereinafter referred to as Margin Call). The
Margin Call shall be sent to the Client:

* by phone;
* by authorized and indicated in the Client Questionnaire e-mail;

* within the framework of electronic trading system;
* by certified postal service.

Before 5 p.m. Cyprus time of the following Business Day, the
Client shall execute the Margin Call of the Company.

Notwithstanding the above mentioned the Company,
exclusively at its own discretion, has a right to request from the
Client to execute the Margin Call before the end of the current
Business Day.

The Company has a right to abstain from accepting the
incoming Instructions for execution or suspend execution of the
accepted Instructions until the Client transfers Additional Assets
or issues an order to provide such Assets, or sends the
Company an Instruction to receive such Assets on behalf of the
Client to Client's Account with the Company.

The Client undertakes to transfer to the Company the
interest/coupons (income on Financial Instruments), other
distribution of profits of the Financial Instruments to which the
Client was entitled to after conclusion of the Margin/Non-
covered Transaction on selling the Financial Instruments
credited by the Company to the Client for the period from the
moment of conclusion respective Transaction until the Client’s
Indebtedness is paid off by the Client in full, irrespective of
whether he received such interest/coupon payment or
distribution or not, and, if applicable, after deduction of any
taxes and duties, established for such class of Financial
Instruments as the case may be. Thereupon the Client hereby
empowers the Company to withhold interest/coupon income
(income on Financial Instruments) and other distributions on
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WHCTpymMeHTOB, B 3aBMCMMOCTM OT obcTosTenbcTB. B aTon
cBasm KnueHT Hactoswwmm ynonHomoumBaeT KomnaHuio Ha
yaepxaHue nytem 6e3 akuenTHoro crnvcaHusi ¢ KnmeHtckoro
cyeta npuunTarowmxcs KomnaHum  NpoueHTOB/KYMOHHbIX
aoxogoB Ha ®duHaHcoBble VIHCTpyMeHTbl (goxoga no
duHaHcoBbIM WHCTpyMeHTaM), MHOro pacnpegeneHus no
duHaHcoBbIM MIHCTpyMEHTaM 1 MxX nocneyoLLero 3a4ncreHms
Ha COBCTBEHHbIV cHeT KomnaHuu, a B Criy4ae He[oCTaTouHOCTH
cpeactB - KnueHT 06si3yeTcst ynnauvBatb npuyMTaroLimecs
KomnaHum cymmbl goxogos/pacnpegeneHusi no ®rHaHcoBbIM
WHcTpymentam He nosgHee 3 (Tpex) BaHkoBckux gHenm c©
MOMeHTa nonyyeHust TpeboBaHus KomnaHum, HanpasBrneHHOro
KnueHTy no SnekTpoHHOW mno4yte wnuv no dakcy, unm
Bpy4yeHHoro  KnmeHty nmyHo; w  npocuT  KomnaHuio
paccmaTpuBaTb BbllLeyKka3aHHOe B kadecTBe WHCTpykumm
KnveHTa, BblaaHHON KOMNaHum Ha CpoOK AEUCTBUSA HACTOALLMX
Mpaswn, [JoroBopa 06 okasaHUV UHBECTULMOHHbIX YCIyT.

7. MNMopspok noraweHnsa 3agomkeHHocTu KnneHTta

HeHexHble cpeactBa U ®uHaHCOBble  VIHCTPYMEHTHI,
noctynatowme KnveHTy, HanpaenaoTca B NepByto ovepeb Ha
noraiueHve MapXuHanbHbIX 3aiMOB.

3apgomkeHHocTb KnueHnTa nepes KomnaHuen norawlaetcs
nonHocTeblo yrnnaton CymMbl BO3MELLEHUS WM BO3BPaToM
®duHaHcoBbIX MHCTpymeHToB, ynnaton Komnanun Cymmbl
pacxodoB, CBA3aHHbIX C CcoBeplieHneM MapxuHanbHowm,
MpoueHTa, a Takke CyMMbl OEHEXHbIX CPeACTB B pasmepe
MNCYUCIIEHHOTO NoKasaTens AHanUTUYECKON BENMUYNHBI.

3agomkeHHocTb  KnueHTa no  AeHexHblM  cpeAcTBam
noraliaeTcs nyTem BHECEHUs Ha KnMeHTCKWUM CYeT AeHEeXHbIX
CpeacTB UNW 3a4ncrieHns AeHer ot peanusaumm OUHaHCOBbIX
MHcTpymeHTOB.

3apomkeHHocTb KnueHta no ®uHaHcoBbIM WHCTpyMeHTam
norawiaeTcs NOSIHOCTbIO UMW YaCTUYHO, NyTEM 3a4UCIeHNs Ha
Knuentckmn cuetr ®uHaHCOBbIX WHCTPYMEHTOB Tex e
Xapaktepuctuk  (OMUTEHT, Bua/kaTeropusi, Twun, HoMmep
rocyfapCTBEHHOW peructpauuy Bbilycka) W B npegenax
Konuyectsa, npegocTtaeneHHoro Komnawuen KnuneHty no
MapxuHanbHon caenke.

B cnyyae ecnu ypoBeHb MapXu cHU3unca Ao Kputuyeckoro, n
npu HewcnonHeHnn MapxuHansHoro Tpebosanus, KomnaHus
peanuayet npvHagnexative Knuenty ®rHaHCcoBblE
NHcTpymeHThI, cocTaBnstowwme obecnedeHne, unv npon3soauT
nokynky ®uHaHCOBbIX VIHCTPYMEHTOB 3a CYeT [AeHEeXHbIX
cpeactB  KnueHta,  cocTaBnstowmx — obecneveHne, B
KonuyecTse, [OCTaTOMHOM AfS noraweHus 3aformKeHHOCTH
KnuenTa nepeg Komnanuen.

DaKTUYECKMn ypOBEHb MapXu Mocfe MoraweHuss Yactu
3apomkeHHocTn KnueHta nepen KomnaHnuen pomkeH ObiTb
paBeH OrpaHuymTensHOMy YpPOBHIO Mapxu nvbo, B crnyyae
HEBO3MOXHOCTM  BOCCTaHOBIIEHWS  YPOBHA  Mapxu Ao
OrpaHnuutensHoro  YpoBHS mMapxm, MWHUManbHOMY
3HayeHuo, npeBbiwatwemMy YposeHb Mapxu Margin Call, go
KOTOpPOro ypOBEHb MapXu MOXeT ObiTb BOCCTAaHOBMNEH B
pesynbTaTe peanusauum npuvHapnexatymx Knuenty
®PuHaHcoBbIX  MIHCTpymeHTOB  nmbo  npuobpeTeHust  Ha
AeHexHble cpeacTsa KnveHTta cooTBeTCTBYOLWMX PMHAHCOBBIX
MHcTpymeHTOB.

KoMnaHus ocyLecTBnsieT TOproBble U HETOProBbIe onepauuy ¢
duHaHcoBbIMM WHCTpymeHTamn KnuneHTta, HanpaBneHHble Ha
noratueHve 3a40mKeHHOCTH KnueHTa B uensx
BOCCTaHOBIEHNST TPEOYEMOro YPOBHS MapXu, Ha OCHOBaHUU
WHCTpYKUMIA, BbIAAHHBIX YMOMHOMOYEHHbIM NnuoM KniveHta B
cooTBeTCTBUM C [lpaBunamu, B TOM 4uCre BbIpaXeHHbIMU
KnueHTtom B HacTosiwmx MpaBunax.

Financial Instruments due to the Company and to directly debit
the respective amount/sum of interests/distribution on Financial
Instruments from the Client's account (opened with the
Company) and credit the said amounts/sum to the Company’s
account; and in case of insufficient amount of funds the Client
shall pay the respective amount of funds due to the Company
no later than 3 (Three) Banking Day following the receipt of the
Company’s notice sent by e-mail or by fax, or delivered to the
Client by hand; and the Client hereby asks the Company to treat
the aforesaid as the Client’s instruction issued on the term of
present Rules and General Rules.

7. The Client debt’s repayment

Funds and Financial Instruments transferred to the Client are
primarily used for paying off Margin loans.

Client’s Indebtedness to the Company shall be set-off in full by
payment of the Amount of Client's Indebtedness or return of
Financial Instruments, compensation of the Sum of Expenses
related to Margin Transaction, payment of the Interest and the
entire sum of money equal to the calculated Analytical Value.

Client's Indebtedness in Funds shall be offset by transfer of
Funds to Client's Funds Account or entering funds from the
realization (selling) of Financial Instruments.

Client’s Indebtedness in Financial Instruments shall be offset in
full or in part by transfer of the same quality of Financial
Instruments (Issuer, kind / category, type, state registration
number of the issue) and the same amount (used by the
Company for settling a Margin Transaction to the Client’s
Account with the Company.

If the Margin Level is reduced to Critical and the Margin Call is
not executed, the Company sells the Financial Instruments
belonging to the Client and serves as collateral, or buys
Financial Instruments using the Client's Funds serving as
collateral in the amount sufficient for offsetting Client's
Indebtedness towards the Company.

The Actual Margin Level after settlement of a part of Client’s
Indebtedness to the Company shall at least be equal to the
Restrictive Margin Level or, in case it is impossible to increase
the Margin Level to Restrictive Margin Level, to a minimal values
exceeding the Margin Call Level to which the Margin Level can
be restored in case Client’s Financial Instruments are sold or
appropriate Financial Instruments are purchased with Client’s
Funds.

As a general rule the Company performs trading and non-
trading operations with Client’s Financial Instruments to pay off
Client’s Indebtedness for the purpose of recovering the required
Margin Level on the basis of Instructions issued by Client’s
Authorized Person according to the Rules, including those
which are expressed in the present Rules.
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KomnaHus BnpaBe camMOCTOSAITENIbHO OMpeaenvTb, Kakue
MMEHHO PuHaHcoBbIE NHCTPYyMEHTbI 13 Cnuncka
MapxuHanbHbix ®rHaHCOBbIX WHCTPYMEHTOB, BXOOAWMUX B
obecneyeHne, byayT peanv3oBaHbl B LieNsiX NoralleHns 4actu
3apomxkeHHocTW/vacTn 3agomkeHHocTn KnnenTta.

[Ons npuobpeteHns ®uHaHCoBbIX VIHCTpYMeHTOB, noanexatimx
Bo3spaty Knuentom, KomnaHus BnpaBe peanu3oBaTb WHble
PrHaHcoBbIE NHCTpyMeHTBI KnvenTa, cnyxatue
obecneyeHunem.

Mo obwemy npasuny, ®uHaHcoBble WHCTpymeHTbl KnneHTa
noagnexat peanu3auumM B KOnuMyecTBe, HeobxoguMom U
[ocTaTtoyHoM Ans norawenust 3agomkeHHocT KnveHTa nepeq
KomnaHwnen.

MpumeyaHne. B cnyyae ecnu BHYTPEHHUMW MpaBunamm
OpraHuzaTtopa ToproBnu unn GoHZoBoWM GMpxK, BbIGPaHHOM
KomnaHven B kavectBe MecTa peanusaumm PUHAHCOBbIX
WHCcTpymeHTOB KnueHTa, npegycMoTpeHa TOproens
®duHaHcoBbIMM WHCTPyMEeHTamMy noTamu unm B KONmnyecTse,
KPaTHOM MWHUMaribHOMY CTaHOAPTHOMY TOProBOMY F1OTY,
YCTaHOBMEHHOMY BHYTPeHHUMK npaBunamu OpraHu3aTtopa
ToproBnu  unu  ®oHpoBon  Oupxkn, TO  DMHAHCOBLIE
MHCTpyMEHTbI  MOryT OblTb  MpogaHbl B KONMMYECTBE,
npeBbILlLaoLLEM KONMUYECTBO, Heobxoaumoe Ans noralleHusi
3apomkeHHocTn KnueHTa nepeg KomnaHuen.

[eHexHble  cpeacTBa,  BbIPYYEHHble  OT  peanu3auuu
®duHaHcoBbIX MHCTpymeHTOB KnwneHTa, 3auvcnsiorcs  Ha
KnuenTckmn cyet B KomnaHum B nopsigke, npegycMOTPEHHOM
CornaweHvem 06 okasaHuu KacTtoouvanbHbIX YCNyr, Ha
criegyloWwnin AeHb MoCrne COBEepLUeHUs caenku. [eHexHble
cpencrtea, Heobxogumble Ansi noraweHust 3afomKeHHOCTH
KnueHnta nepea Komnanuen, cnucbiBaioTcs ¢ KnmeHTckoro
cyeta B KomnaHnuu, n 3auucnstotca Ha cyeT Komnanum B
KpeauTHOW opraHusaumun. [leHexHble cpeacTsa, OcTaBLUMECSH
nocne noraweHns  3agomkeHHocT  KnveHTa  nepef
KomnaHwven, yuntbiBatoTcst Ha KnueHTckom cyete B KomnaHum.

B cnyyae HegocTaTOYHOCTU BbIPYYEHHbIX OT  MPOAAXM
®duHaHCcoBbIX  WHCTPYMEHTOB  [OEHEXHbIX CcpeacTB  Ans
noraweHns 3agomkeHHocTn Knunenta nepen Komnanven, n
OTCYTCTBUS UHbIX ®UHAHCOBBLIX VIHCTPYMEHTOB, B OTHOLLEHUN
KoTOpbIX KomnaHua umeeT npaBo npoaaxu, KnneHT He no3gHee
KoHUua Pabouero gHsa, cnegyowero 3a gHeM NpeabsBeHUs

KomnaHvnen  cootBeTcTBylollero  TpeboBaHus,  0653aH
nepeyMcnutb  Ha cyeT KomnmaHum cymmy B pasmepe
ocTaBwenca 4Yactu  3agormkeHHocTM  Knnenta  w/vnn
OCyLLeCTBUTb NOCTaBky PUHAHCOBbLIX WIHCTpYMEHTOB Ha

yKka3aHHbIM KomnaHuen cyeT B YNOMHOMOYEHHOW OpraHn3aumu.

Cosepuwas cpenku u onepaumm ¢ Wmywectsom KnuveHTa,
HanpaBrieHHble Ha noraweHne 3agormkeHHocTn KnuewTa,
KomnaHusa ocTtaensieT 3a coboi npaBo B3umaTtb ¢ KnueHta B
[OOMOrHeHe K BO3HarpaxaeHuo, MHbIM nnatexam u cbopam,
npenycMOTPEHHbIMU HacToALWMUMHN Mpasunamu,
BO3HarpaXxgeHne 3a oOKa3aHue WHBECTULMOHHBLIX YCNyr u
CyMMbl BO3MELLEHUS] PacXOfoB, CBSI3@aHHbLIX C WCMOSNTHEHWEM

MHCTpyKUMA, BblAaHHbIX B AononHeHve Kk [paBunam, B
pasmepe 1 B nNOpsAKe, MPeaycMOTpeHHbIXx  OBwmmun
npasunamu.

B cnyyae ecnu ®Paktuyeckui ypoBEHb Mapxu OOCTUr
OrpaHunuutensHoro, KomnaHus oTkasbiBaeT KnveHTy B
NPUHATUN U UCMOMHeHUM Nobbix WHCTPYKUWIA, Kpome Tex,
KOTOpbl€ NMOBIEKYT yBENUYEHME YPOBHSA Mapxu (B 3TOM criy4ae
BCE paHee MpUHATbIE K UCMOMHEHNo WVIHCTpyKuuK, BKOYas
MHCcTpykummn Ha  coBeplleHve MapXuMHanbHON  CAEnKM,
CUYNTAIOTCH OTMEHEHHBIMU).

HeCMOTpﬂ Ha BCE YyKa3aHHO€ Bbille HacToAWnmM Komnanus n
KnueHT cormawattca ¢ Tem, 4TO B Uenax npaBMJ‘I ona
obecneyeHus cBOUX NnHTEpecoB npu coBepLleHnn
Map)KI/IHaJ'IbeIX COenoK B WHTepecax KnueHnta Komnanus
Bnpase:

The Company has a right to determine independently the
Financial Instruments from the List of Marginable Financial
Instruments used as collateral to be sold for the purpose of
covering the Client’s Indebtedness/partial Indebtedness.

To acquire Financial Instruments returnable to the Client, the
Company has a right to sell other | Financial Instruments placed
as collateral.

As a general rule, the sufficient and required quantity of Client’s
Financial Instruments shall be sold in order to cover the Client’s
Indebtedness towards the Company.

Explanatory Note. If internal rules of Trade Organizer or Stock
Exchange selected by the Company as a place for selling
Client’s Financial Instruments stipulate for trading by lots or in
the amounts that are multiple to a minimal standard lot set by
the internal rules of Trade Organizer or Stock Exchange, the
Financial Instruments can be sold in the amount exceeding that
which is required for setting off Client's Indebtedness towards
the Company.

The Funds obtained as the result of selling Client’s Financial
Instruments is credited on Client’s Account with the Company in
the order stipulated by the Custody Service Agreement on the
next day after the Transaction is concluded. The Funds for
settling Client’s Indebtedness to the Company is debited on the
Client's Account with the Company and credited on the
Company’s Account with a credit organization. Any remaining
Funds left after such settlement are credited on Client’'s Account
with the Company.

If the Funds obtained as the result of selling the Financial
Instruments are not sufficient for covering in full Client's
Indebtedness to the Company and there are no other Financial
Instruments which the Company has a right to sell, before the
end of the Business Day following the day when notice was
served by the Company , the Client shall transfer to the
Company the remaining part of Client’s Indebtedness and/or
deliver Financial Instruments to the account in the Authorized
Organization indicated by the Company.

When performing transactions and operations with Client’s
Asset aimed at paying off Client’s Indebtedness, the Company
reserves a right to collect from the Client in addition to any fees,
charges or levies stipulated by the present Rules a fee for the
provision of investment services and compensation of expenses
related to execution of the Instructions issued by Client’s
Authorized Person in addition to the Rules, in the amount and
according to the order stipulated by General Rules.

If the Actual Margin Level reaches the Restrictive Level, the
Company shall refuse to accept and execute any Client’'s
Instructions, except for those aimed to increase the Margin
Level (in this case all previous Instructions accepted for
execution including Instructions for Margin Transaction shall
become invalid).

Notwithstanding the aforesaid the Company and the Client
hereby agree that for the purposes of the Rules and for ensuring
its interests in Margin Transactions executed in Client's
interests, the Company has a right:
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- UCKIMIOYNTENBHO No ycMoTpeHuto Komnanun notpebosatb OT
KnveHTta nonHoro nnu 4acTMYHOro noraweHns 3agormkKeHHOCTH
6e30THOCUTENBHO K ®aKTU4ECKOMY YPOBHIO MapXu;

- pacnopsxaTbCa  [AeHexHblMn cpeactBamu  Knuverrta,
yuutbiBaemble Ha KnueHtckom cyete(cyeTtax) B KomnaHum, ¢
uenbio npuobpeteHns ®uHaHcoBbIX WHCTpymeHTOB  Anst
noraweHns 3agomkeHHocT KnueHTta nepea Komnanwuei;

- npogaBatb  ®uHaHcoBble  MHCTpymeHTbl,  KnwuewTta,
yunTbiBaemble Ha KnueHtckom cyeTe(cyetax) B Komnanuu, ¢
uenbto  norawexuss  3agorkeHHocTn  KnveHta  nepeq
KomnaHwuen.

8. OTtpaxeHue B [OKyYMeHTax oOT4YeTHOCTM BenuuuHbi
3apomkeHHocTu KnueHTta

CeegeHuss 0060 Bcex cpenkax, Bkniovas MapxuHanbHble
cOoenkn 1 coernku,  HampaBrneHHble Ha  noralleHue
3apomxeHHocTy, BennumHa 3agomkeHHocTn KnuveHTa nepeg
KomnaHven 3a oT4eTHbIN Nepuog, a Takke cymma llpoueHTta B
CcBA3M C coBeplueHneM MapxuHanbHbiXx 1 HeobecneyeHHbIX
caenok, ykasbiBaetcs KomnaHuer B OTYETHOW AOKyMeEHTauumu,
npegocTtaensiemom KnveHTy B cootBeTcTBMM € OBLUMMHK
npasunamu.

9. Puckn n orBeTcTBeHHOCTb KnueHTa npu coseplueHumn
MapXWHanbHbIX CAENOK

KnueHT ocCO3HaeT, 4TO WHBECTMpOBaHWE CPeacTB B
DUHAHCOBbIE WHCTPYMEHTbI COMPSDKEHO C  OnpeaeneHHbIMU
puckamu, OTBETCTBEHHOCTb 3a KOTOpble He MOXeT ObITb
BO3MOXeHa Ha bpokepa, Tak Kak OHM HaXOASATCS BHE pa3yMHOro
KoHTponss CTOpPOH, U WX BO3MOXHOCTM NpeaBuaeTb U
npeaoTBpaTUTb NOCNEACTBUS TakMX PUCKOB, OrpaHnYeHbl. ITn
pUCKM  CBSiI3aHbl, B TOM u4ucne, C HeCTabunbHOCTbLIO
NOMWTUYECKON U IKOHOMMYECKOW cuTyaumm B Poccuiickon
defepaumm M HECOBEPLUEHCTBOM 3akoHoaaTernbHow 6a3bl
Poccuiickonn ®epepaummn. B aton cBsA3u, KnveHT porkeH
CaMOCTOSITENbHO OLIEHMBATb BO3MOXHOCTb OCYLLECTBIEHMUS
CBOMX MWHBecTUUMA, npu 3Tom bBpokep O6ygeT npunaratb
MaKCUMyM YCUIUIA C Uenbl MoMouvb KnneHTy cokpatutb
BO3MOXHbIE PUCKU NPU MHBECTUPOBaHNM NOCNEAHMM CPEACTB B
pamkax HacToswwmx Mpaswun.

Puck COBEpLeHna MapXuHanbHbIX COENIOK — 3TO PWUCK,
CBSAI3@HHbIN C  BO3MOXHOCTbIO notepb nNpu coBepLlleHnn
MapXnHanbHbIX COEeNoK. OTHOCKTENBHO HebornbLloe
Nn3MeHeHne prHOLIHOIZ KOHBIOHKTYPbl MOXET OKa3blBaTb

nponopuuoHansHo 6Gonbluee BO3AEWCTBUME Ha [OEHEXHble
cpencrtea, kotopble KnuneHT BHec wnu koTtopble KnneHTty
npeacTouT BHECTW: 3TO MOXeT cpaboTaTb kak B MOMb3y
KnuenTa, Tak n npotne KnueHta. [Ing nopggepxaHus cBoOen
nosvumm KnueHTy, BO3MOXHO, MpUOETCsl MOHECTM YObITKM B
pa3mepe BCeX aKTMBOB, YYUTbIBAOLLMXCS HA UHBECTULIMOHHOM
cyete KnmeHTa, u nobblX [OMNONHUTENbHLIX AEHEXHbIX
cpencTs, BHeceHHbIXx KnueHTom Ha cBow JluueBon cuet B
BaHke. B cny4yae M3MEHEHWs1 PbIHOYHOW KOHBIOHKTYpbl HE B
nonb3y KnveHTa wnu Bo3pacTaHUsi ypOBHEW Mapxu, AONs
noaaepxaHusa nosvumm  KnneHta oOT nocrnegHero  Moxet
notpeboBaTbCA ynnaTta CyLWECTBEHHbIX OOMOMHUTENbHbIX
cpeacTB B KOpOTKMe Cpoku. B cnyyae HeBbINOnHeHWs
KnueHtom TpeboBaHMss O BHECEHUW  [OOMOMHUTENbHBLIX
[OEHEXHbIX CPEACTB B YCTAHOBMEHHbIE CPOKM No3uums KnneHTa
MoOXeT ObITb NnukBMAMpoBaHa c ybbiTkom Anst KnvewTa, u
Tonbko KnueHT OyaeT HecTM OTBETCTBEHHOCTb 3a Jobow
BO3HMWKaIOLLWIA B CBSA3U C 3TUM AedmunT.

Mpu cosepweHnn KNMEHTOM  MapKuHambHbIX — CAENIoK
BO3HWKAIOT CreayoLLue AOMNONHUTENbHBIE BU4bI PUCKOB:

1. PucK HEUCMOMHEHUS UMW  YacTUYHOrO  WUCMOSHEHUs!
MopydyeHVss Ha COBepLIEHUE MapPXUHANbHON COENKU Mo
ycMoTpeHuto KoMmnaHuu.

2. CoBepluasi MapXuHarnbHble caernku, KnueHT HeceT puck
yBENMYEHUs! LeH Ha LeHHble Bymaru, nepefaHHble KnvewTy.
KnueHT o06si3aH BepHyTb LeHHble 6GymarM He3aBMCUMMO OT

- Exclusively at the Company's own discretion to require the
Client to pay off Indebtedness in full or in part regardless of the
Actual Margin Level:

- to dispose Client’s Funds available in Client’'s account(s) with
the Company for the purpose of acquiring Financial Instruments
to settle the Client’s Indebtedness before the Company;

- to sell Client's Financial Instruments available in Client’s
account(s) with the Company for the purpose of settling Client’s
Indebtedness before the Company.

8. Presentation of the Client’s debt in reports

Information on all Transactions including Margin Transactions
and Transactions aimed to pay off Client’s Indebtedness to the
Company in the accounting period, and the amount of Interest
for use of Financial Instruments and Funds in Margin
Transactions is included by the Company in reports and
statements of account provided to the Client according to
General Rules.

9. Risks and liability of the Client on Margin Transactions

Client accepts, that investment into Financial instruments is
connected to certain risks, and the responsibility cannot be
borne by the Broker, as it is out of the Broker's control, and
possibility to foresee and prevent effect of those risks, are
limited. These risks are related also with the instable political
and economical situation in Russian Federation, imperfection of
the legislation of Russian Federation. Due to the above, the
Client shall evaluate the possibility of his investments on his
own, and the Broker will do his best to help the Client to reduce
possible risks of investments according to the present Rules.

Margin transactions risk — is risk, related to possibility of loss
during the margin transactions. Relatively insignificant change
of market conjuncture can render proportionally more significant
impact on Client's funds, has been contributed or will be
contributed: and may work both ways — in favor or against of the
Client. To support his position, the Client may suffer from loss
of all his assets on the investment account of the Client, and any
other additional funds of the Client on his bank account. In case
of change in the market conjuncture against the Client's
interests, or increasing of the margin level, to support the
Client’s position, it may require the payment of additional
significant funds during the short term. In case of infulfillment by
the Client the requirement on contribution of additional funds in
certain terms, the Client’s position can be liquidated with loss to
the Client, and only the Client shall be responsible for any
related deficit.

During proceeding of the Margin Transactions additional types
of risks may arise:

1. Failure or partial failure risk during proceeding of Instruction
on Margin Transaction on the discretion of Company.

2. During proceeds of the Margin Transactions, the Client bears
the risk of price increase on securities, transferred to the Client.
The Client is obliged to return securities independently from
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M3MEHeHMss ux cTommocTW. [lpn 3TOM Tekylas pbIHOYHAsA
CTOMMOCTb LieHHbIX ByMar MOXeT 3Ha4MTenbHO MPEeBbICUTE UX
CTOMMOCTb MpY NepBOHAYanbLHOM Npoaaxe.

3. CoBepluas MapxuHaneHble caenkv, KnmeHT HeceT LieHoBON
pUCK Kak MO aKkTueam, MPUMOBPETEHHbIM Ha COBCTBEHHblE
CpeacTBa, Tak M MO akTMBaM, siBNsoWMMCA obecneveHnem
obsizaTenscTB KnueHta nepen Komnanuen. Takum oBpasom,
BenMunHa aKTVBOB, nofBepraroLmxcsi puicky
HebnaronpusiTHOro0 M3MeHEeHUs LeHbl, bonblue, Hexenu npu
obblyHOM  ToproBnie. COOTBETCTBEHHO W YObITKM  MOTyT
HacTynuTb B BonbLUMX pa3Mepax, No CPaBHEHWIO C TOProBnew
TOMBKO C UCMOnb3oBaHNeM coBCTBEHHbIX cpeacTB KnueHTa.

4. KnneHT 0bsA3yeTca MopAepXuBaTb [OCTaTOMHbIA YPOBEHb
obecrneyeHnss ceoux obssatenscTs nepen Komnanwew, yto B
onpefeneHHbIX YCIoBUSIX MOXeT MoBneyYb HeobxoaMmocTb
3aKMIOYeHNa CAenoK Kynnu/npofaxu BHE 3aBUCUMMOCTU OT
TEKyLLero COCTOSIHUSI PbIHOYHBIX LEH W TeM camblM
peanusauuio  pUCKOB MNOTepM [OXOA4a, pucka noTepu
MHBECTUPYEMBIX CPEeACTB UMW PUCK MOTEPb, MPEeBbILLALLMNX
MHBECTUPYEMYIO CYyMMY.

5. Mpu HebnaronpusitTHoM Ans KnueHTa OBWXKEHWWM LeH Ans
noaaepXKaHWs YpoBHS MapXu, B Criydasx, NpedyCMOTPEHHbIX
Mpasunamu, nosvums KnueHta moxeT OblTb NPUHYAUTENBHO
NMKBMOMPOBAHA, YTO MOXET MPUBECTM K peanu3auuu pucka
noTepu [0OX0Aa, pyCKa NOTEpU MHBECTUPYEMbIX CPEACTB WNn
pvcka noTepb, NPEBbILLAOLLNX UHBECTUPYEMYIO CYMMY.

DanbHenwasn UHdopmauus

[anbHenwas nHpopmaums vnu getanu Npasun coBepLlueHus
MapXXMHanbHbIX 1 HeobecneYeHHbIX CAENOK AOCTYNHbI B ntoboe
BpeMmsi no 3anpocy KnneHTta Ha HagéxHOM HocuTene unu Ha web-
cante www.ffineu.eu

Cornacue Knuenta
Mopnucas O6wue npasuna, KNnueHT BbipaxaeT cBoe cornacue u
NOTHOE NPUHSATME BCEX YCNOBUI HacToAwmx Mpasun

change of its value. The current market price can significantly
exceed its costs during its initial sale.

3. During proceeds the margin transactions, the Client bears the
price risk on assets, purchased with his own funds, and also on
assets, which are collateral of Client's liabilities for the
Company. The size of assets under the risk of adverse price
change is higher, than during the simple trading. Respectively,
losses can occur on a large scale as compared to trading with
the Client’s own funds.

4. The Client is obliged to keep an adequate level of collateral
of his obligations to the Company, which can result in the need
to conclude transactions on purchase/sale, independently from
the current level of market prices and the following realization of
risks of loss of revenue, risk of loss of investing funds or risks of
loss, exceeding the investing funds.

5. During the adverse price changes for the Client, to support
the level of margin, in cases, provided by the Rules, the Client’s
position can be liquidated, which may effect on revenue loss
risk, risk of loss of investing funds or risks of loss, exceeding the
investing funds realization.

Further information
Further information or details of these Margin and Non-covered

Transactions Rules are available at any time that the Client
website

requests it
www.ffineu.eu

by means of durable medium or

Client’s Prior Consent

By signing of the General Rules the Client agrees and fully

accepts all conditions of the present Rules.
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